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Held on January 25th and 
26th the auction marked 
an impressive start to the 
year, yielding total sales of 
£386,000. 
Some of the most keenly sought-
after items were ephemera 
relating to Cardiff City Football Club’s 1925 and 1927 FA Cup 
appearances (see article on pages 4-5) 
Examples of leading military medals in the sale included a WWI 
casualty medal awarded to Capt. Duncan Lennox Martin, killed 
in action on the first day of the Battle of the Somme which sold 
for £2,300 and a WWI military cross and bar group awarded to 
Major Richard Rapier Stokes which sold for £4,200.
Elsewhere, various campaign medals included a Soviet 
Order of Lenin and a Hero of Socialist Labour Gold Star, the 
pair selling for £1,900, while a British Indian campaign Most 
Eminent Order of the Indian Companions Neck Badge fetched 
£1,050. Masonic medals also performed well, such as the £400 
paid for a pair of Victorian Stewards jewels. 
The sale also revealed current market trends such as the 
strong demand for gold, with English coins performing well; 
stamp collections, postcards and cigarette cards. 

Our regular auction of antiques and other items such as 
jewellery, watches, vintage toys and ceramics, continues to 
go from strength to strength. 
The most recent two-day sale on February 19th and 20th was 
no exception, creating a real buzz, partly due to our past record-
breaking successes selling Rolex Submariner wristwatches. 

The auction included a very rare vintage 
Rolex Oyster Perpetual Submariner with the 
‘3-6-9’ Explorer Dial’ from 1964/5. Known 
as a ‘Reference 5513’, the watch was the 
type closely associated with James Bond, 
worn by actors George Lazenby in On Her 
Majesty’s Secret Service and Roger Moore 

in Live and Let Die and The Man with the Golden Gun. The 
watch was brought into one of our regular nationwide valuation 
roadshows in Milton Keynes, and was entered into the sale with 
a top estimate of £80,000. On the sale day, five bidders battled 

it out for ownership with the winning bid finally 
hammering down at an impressive £150,000. 
Another sale highlight was an original historical 
document signed by one John Bradshaw. As the 
judge who sentenced King Charles I to death, 
Bradshaw’s manuscript 
giving instruction to 
Colonels Blake and 
Popham, dated April 
29th 1659, gained strong 
attention and quickly 
rose above its pre-sale 
estimate of £120-180 to 
sell at £1,900. 
The Fine Sale’s 879 lots 
generated total sales of 
£370,000 with 97% of lots being sold. 

For more in-depth reading about each sale, click on the News/latest news link on our website.

The Banknotes Sale
Our first dedicated banknote auction, held on 
February 3rd under the auspice of our consultant 
Kevin Watmough, achieved total sales of £69,000 
– double the usual amount for the paper money 
section in the main sale. Due to the demand and 
success of the sale we are planning to continue 
these additional banknote auctions within our 
calendar for the coming year, with the next sale 
confirmed for May 30th. This inaugural sale 
achieved some standout lots, particularly with 
bulk lots of mixed world banknotes, which always 
generate keen interest from buyers. Perhaps 
unsurprisingly, the banknote that attracted the 
most attention in the sale was an early note from 
China, the first country to issue paper money in 
the 7th century.  After much bidding, a Chinese 
Ming Dynasty 1 Kuan (1368-1399) finally hammered 
down at £3,000. Examples of British banknotes 
also stimulated the interest of bidders, including 

coin/banknote fairs 
12th April
26th April
10th May
17th May
14th June

17th &18th June
28th June

Midland Coin Fair, Solihull, B92 0EJ
Wakefield Coin Fair, Cedar Court Hotel, WF4 3QZ
Midland Coin Fair, Solihull, B92 0EJ
South Coast Coin Fair,Chatsworth Hotel, BN11 3DU
Midland Coin Fair, Solihull, B92 0EJ
York Racecourse, Knavesmire Road, YO23 1EX
Wakefield Coin Fair, Cedar Court Hotel, WF4 3QZ

The Fine Sale

Coins & Collectables

high-grade British 
Commonwealth notes 
such as the Cayman 
Islands $10 (1996) 
experimental issue UNC, 
which hammered at £400. 
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Howard Williamson’s passion for collecting militaria 
began as a 7-year-old visiting local auctions with his 
father in Merstham, Surrey, not far from the family 
home at Redhill. An avid reader as a teenager, his 
fascination with military items continued to grow and 
he was soon giving local antique dealers appraisals of 
lots in upcoming auctions. 
HW. “My first ever wages were £2 and I invested it in 
an 1845 infantry officer’s sword, which I’ve still got,” 
Since then, Howard has become a recognised authority 
on all things military related, with an encyclopaedic 
knowledge that he regularly brings to bear at Lockdales 
by offering help with the appraisals of various items. 
As an author of some fifteen books on militaria, he is 
perhaps best known for his unrivalled reference book, 
The Great War Medal Collectors’ Companion, boasting 
600 pages and countless colour illustrations, which 
took over eight years to research and write. 
He’s also spent the last 22 years hard at work compiling 
the Military Medal roll-call. 
HW. “On the 9th September 1940, the Germans 
dropped a bomb on the Arnside Street Army Record 
Centre in London and burnt all the citations for the 
MM. I’ve spent 22 years with my co-author, Chris Bate, 
recovering citations from all over the place. We’ve 
probably recovered about 50,000 of the 121,000 that 
were lost.” 
His First World War research has been recognised by 
The Orders & Medals Research Society who awarded 
him a silver medal for merit. 
Any visitors to his home will witness his passion, with 
countless objects, from framed medal sets to old rifles, 
bayonets, pictures, old shells and endless examples 
of memorabilia. He’s even built a museum on the side 
to house his collection, along with a library of over 
5,000 books. How does he see the current market for 
militaria? 
HW. “The market in general is strong. People seem to 
think that military medals, not necessarily the MM, but 
Victorian campaign medals and that sort of thing are 

still one of the best investments that you can make. 
A plain 1914 star, which I used to buy for £2 each, are 
now about £60. Military medals I used to pay £30-
£40, are now around £200 to £300. They hold their 
price. Military items still seem popular.” 
When it comes to the value of an item, the history of 
the piece can be key. 
HW. “You have to look for a story. Stories always 
sell. Even the most mundane of medals if it has an 
interesting story behind it will double or treble the 
value. For example, for an ordinary Crimean medal, 
you’d probably get £80 to £100. However, if it’s to 
someone who rode in The Charge of the Light Brigade, 
you’re talking about thousands of pounds.” 
Similarly, a standard trio of First World War medals 
awarded to a soldier which are offered at auction 
without any additional information would probably sell 
for around the £50-60 mark. 
HW. “But if he was killed on the first day of the Somme, 
you’re then talking about £600 to £700.”
Of course, having such in-depth knowledge about 
each item’s current market value takes time and 
dedication. Howard offers the following advice for any 
new collectors. 
HW.“Before starting, invest in a standard reference 
book. Read and learn everything you can, go to arms 
fairs, auctions, handle the pieces, get a feel for them. 
Like in everything there are fakes everywhere and 
some of them are really well done. For example, a 
Pattern 1907 bayonet with the hooked quillion on it, 
which were on bayonets made before 1914, is worth 
£450-£500. Without the quillion it’s worth £50-£60, 
so what people have done is weld quillions onto the 
bayonets.” 
Perhaps the best route, then, is to buy from a reputable 
dealer or auctioneer. 
HW. “When you buy from an auctioneer you do have 
a guarantee that if it turns out to be fake you can 
always take it back and get a full refund.” 

MAN-OF-WAR
MEET HOWARD WILLIAMSON, CONSULTANT 
& LEADING MEDALS & MILITARIA EXPERT. 

Recognised authority on all things military related, Howard is 
a regular face at Lockdales, keenly offering his encyclopaedic 
knowledge  and time. Words & interview by Richard Ginger

SPOTLIGHT

LOCKDALES IN THE COMMUNITY
New Chapter

Welcome to our latest edition of The Rostrum.  2019 was a busy year for us with 
ten auctions and sales exceeding £3.5m. We held 125 valuation events nation-
wide and attended many antiques and coin fairs and shows in both the UK 

and Europe. This year  is set to be even busier. Our auction in January grossed approx. 
£386,000 and by the time you read this article we will have held our first stand-alone 
banknote auction. 
Further ahead, we are very much looking forward to attending more fairs and shows 
where we enjoy the chance to catch up with familiar faces and where myself and the 
team have proper time to chat, forge new acquaintances and meet new customers. 

An unexpected find has started another successful 
chapter in our charitable fund-raising activities when 
we sold a rare book in one of our recent sales. We are 
delighted to be working with our local MIND charity shop 
based in Ipswich and managed by Bogna Skorczak. 
When one of her team’s eagle-eyed volunteers, Wendy 
Marsh, spotted a potential money-maker among 
donations we were quickly on hand to help out. Wendy 
came upon a rare, signed, first-edition hardback copy of 
Roald Dahl’s Danny the Champion of the World. When 
the discovery made news in The Ipswich Star we sent 
our book expert, Alan McIlwain along to appraise its 
value. Realising its rarity, Alan advised a low estimate 
of around £300 and Bogna was delighted to have the 
chance of selling the book in our two-day Fine Sale on 
October 9th and 10th, reaching a global audience via 
our online auction platforms. 
The book came up for sale on World 
Mental Health Awareness Day and 
finally hammered down at £600. 
Daniel Daley, Managing Director 
of Lockdales, commented, “We’re 
delighted to report that all of the 
proceeds from the book’s sale 
have now gone towards helping 
the charity in its vital work.” 

(left) Wendy Marsh 
who happened upon 
the precious find whilst 
sorting through bags 
of donated books with 
Store Manager Bogna 
Skorczak (right).

The rare first edition 
hardback in its original 
jacket of Danny The 
Champion of the 
World Right: Signed by 
the man himself, ‘Love 
Roald Dahl’.

We recently held a special ‘Antiques Roadshow’ event 
to help raise money for the Dallinghoo Church Repair 
Fund to help the committee of St Mary’s Church in the 
east Suffolk village to carry on their work preserving 
and maintaining the fabric of this beautiful building.

Over 5,000 leaflets were distributed to residents within 
a five-mile radius to promote the valuation day and we 
lined up three of our antiques experts to offer appraisals 
of items for the four-hour event.
Daniel Daley said, “It was a fantastic event and attracted 
people from as far afield as Aldeburgh and Clacton. 
Some visitors even returned after going home to fetch 
more items.”
The wide range of objects brought in for valuation was 
particularly impressive, varying from a ventriloquist’s 
dummy dressed in white tails with a top hat, to a number 
of Rolex wristwatches. There was also a ten-foot long 
punt gun for shooting wildfowl, stamp collections, 
jewellery, swords and bayonets, and an original copy 
of The Times newspaper recording the end of the war.
Alongside offering valuations, we purchased some 
items and took consignments to sell in future auctions 
from which a portion will be donated to the fund. 
The valuation day also resulted in some generous 
donations at the door that amounted to £847.65 – a vital 
contribution to the total £106,000 needed for repairs.
Jeremy Quinlan of the church’s fundraising committee 
said, “Our very grateful thanks go to Lockdales who 
were most helpful and supportive.”

Church Charity
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PENNY      WISE

Lockdales’ coin expert CHRIS ELMY 
explains the value of circulated coins 
and helps with some myth-busting 
surrounding modern issue coins.

FEATURE
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Lockdales’ Auction #168, 14-15 September 2019, Lot 
2158: Kew Gardens 50p, cupro-nickel currency issue, 
EF (extremely fine condition).  Hammer Price: £140
This is what we call a ‘better grade’ i.e. nice condition 
example pulled from circulation.

There have been many stories in the media about 
seemingly humble 50p coins selling for astronomical 
amounts, creating a near frenzy as people rummage 
in their pockets with hopes of finding a large fortune 
in their small change. However, as so often behind 
the eye-catching headlines, there’s more to the story 
than first appears. 

While there are indeed certain modern coins entered 
into circulation by the Royal Mint that can attract keen 
interest and strong bidding from collectors, these are 
relatively few and highly specific examples. Generally, 
most current coins in circulation, which were minted in 
quantities exceeding one million, are worth no more 
than their face value. As such, it’s recommended that 
any interest in collecting these high circulation coins 
should be driven purely by the pursuit of pleasure, 
rather than profit.

So, why the headlines? It largely appears to be down 
to people who list coins on online selling platforms 
and then get another person to place a high bid for 
the item in order to set a precedent and generate 
much wider interest. Once this interest has been 
stimulated they can then claim that the coins are 
highly valuable, gaining media attention along the 
way. A simple search for the same coin across online 
marketplaces soon reveals other sellers who are 
offering them at more realistic and much lower prices. 
There are genuine exceptions, however, with the 
most well-known example being the ‘Kew Gardens’ 
50p coin that was minted back in 2009. 

This coin, which depicts the nation’s most famous 
royal botanical garden and features a leaf-entwined 
Chinese pagoda on its reverse, had just 210,000 
released into circulation. Many of these coins are 
currently in private hands, so the chances of finding 
one in your change are rather slim. Such factors, 
along with its burgeoning fame as the ‘rarest 50p’, 
help to explain its popularity among collectors and 
why it can fetch many times its face value at auction 
with prices continuing to hold up. 

Elsewhere, rarer ‘silver proof’ and ‘gold proof’ 
specimens sold by the Royal Mint can achieve 
even more impressive results, such as the limited-
edition gold proof Kew Gardens 50p that hammered 

down at £1,700 in our 
January 2019 Coins & 
Collectibles auction. 
These special strikes 
won’t turn up in your 
pocket though, for 
obvious reasons.

continued..

By Richard Ginger

Spare change 
worth thousands?  

It’s unlikely.

Another minted 50p that can attract interest, although 
less so than the Kew Gardens variety, is the 2017 Sir 
Isaac Newton commemorative coin. With 1.8 million 
of the coins struck for circulation, they can be found 
online for around £10, although examples in top 
condition and limited editions in silver and gold can 
command more. More generally, average grade/

condition examples of the Kew Gardens 50p can be 
expected to sell for up to £100.
Alongside coins, a further numismatic area that is 
experiencing increased interest is tokens. These 
historic tokens were issued in local areas by 
merchants and authorities during periods when official 
regal coinage was restricted, often during wartime. 
Disruption of the supply of coins was witnessed 
during the English Civil War in the 17th century, and in 
the late 18th and early 19th-century Napoleonic Wars, 
giving rise to the production of thousands of different 
token coins for use in trade across the UK. Today, 
due to their relative scarcity and historical and social 
interest, these tokens can be highly sought after. We 
recently sold some examples of Welsh token coins 
from the ‘Phillips Collection’ in our May 2019 Coins & 
Collectibles sale, with highlights including:
 
Below: Mold Penny, 1666, issued by Edward Williams, 
a grocer, which hammered for £170

Below: Wrexham Halfpenny (undated, but known to 
be c1660), issued by Thomas Baker, a cloth merchant,
sold for £170

 

Below: An ‘extremely fine’ Flint Lead Works Penny 
from 1813, which sold for £130

Below: An ‘extremely fine’ Flintshire Bank Silver 
Shilling, 1811, selling for £130

Overall, then, the market value of coins and tokens 
can be determined by a number of factors, ranging 
from the number issued for circulation or special 
commemorative editions, to their rarity and historical 
interest. If you believe you have an example, either 
modern or old, that could be of value talk to our 
experts for a current appraisal. 

Auction #162, 
26-27 January 2019, 
Lot 1734: 
Limited edition gold 
proof Kew Gardens 50p 
2009:  
Hammer Price: £1700

Any interest in collecting 
these high circulation coins 
should be driven purely 
by the pursuit of pleasure, 

rather than profit.
Above: Lockdales’ Auction #168, 14-15 
September 2019, Lot 2159: A special ‘Brilliant 
Uncirculated’ cupro-nickel strike encased in a 
presentation pack by the Royal Mint:  Hammer 
Price: £180. People pay extra for one in truly 
untouched condition, the original price of this 
product from the mint was probably under £20

FEATURE

..Penny Wise (continued)

page 5
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The private collection comprised thousands of 
items and included a wealth of material relating to 
the club’s legendary performances at two English 
Cup (FA Cup) Finals in 1925 and 1927. 
Against all the odds, Cardiff City’s first outing on the 
hallowed Wembley turf in 1925 saw them take on the 
mighty Sheffield United, eventually succumbing to a 
1-0 defeat at the feet of goal scorer Fred Tunstall. 
However, just two years later, the team was back in 
the final and hungry for glory with only Arsenal FC 
standing in their way. Attendance at the match was 
a staggering 91,206, arriving by special match-day 
trains at Paddington station from 4am, alongside the 
15,000 fans who listened to the game via a radio 
broadcast at Cardiff’s Cathays Park. Cardiff went on 
to record an historic victory by a single goal courtesy 
of Scottish player Hughie Ferguson whose shot 
slipped through Arsenal goalkeeper Dan Lewis’s 
hands into the back of the net. It was the first time 
the trophy had gone to Wales where the victor’s 
homecoming was welcomed by 150,00 fans lining 
the streets of Cardiff.
Unsurprisingly, then, one of the most hotly-contested 
items in the sale was a 1927 FA Cup Final match 
programme, which despite splitting to the spine 
and odd tear, hammered down at £1,000 against an 
estimate of £500 to £550. Such programmes rarely 
survive due to the paper shortage during World 
War Two when much ephemera was collected and 
recycled. Similarly, a pair of North Terrace tickets for 
the Final, generally even more scarce than match 
programmes, commanded a hammer of £360. 

Another strong performer was a collection of black 
and white press photos capturing all the match-day 
action, including images of the team, the FA Cup in 
Cardiff’s dressing room and King George V meeting 
the players. As rare, surviving prints, they sold for a 
hammer of £750, over three times the top estimate 
of £200. 
Items relating to Cardiff’s post-match celebrations 
were other top scorers in the sale. These ranged 
from a City of Cardiff Final Tie Dinner Menu at City 
Hall, signed by the players and selling for £650; to 
a City of Cardiff Dinner Menu hosted by the mayor 
and mayoress, signed by the winning squad on the 
front, which sold for £700. 
Elsewhere, an example of friendly footballing rivalry 
was offered by a humorous ‘memorial card’ depicting 
a hearse and directed towards the Arsenal team by 
cup-winning Cardiff. Selling for £130, it read: 
“In Affectionate Remembrance of Arsenal who were 
defeated today by Cardiff City, 
Boldly to the Match they went, 
Their hearts on winning the match were bent, 
with sad dismay they came away
the best team won with great display. 
Please do not weep, No Onions required. Better 
Luck Next Time”.  
While items relating to the team’s historic 1927 
victory understandably generated strong interest, 
those that marked their achievement of reaching 
the 1925 FA Cup were also in demand. One such 
object was a silver cigarette case presented to 
Jimmy Gill, one of the club’s top scorers, featuring 
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A unique and unrivalled  archive of Cardiff 
City FC including match programmes, club 
ephemera and memorabilia scored some 
impressive results on the first day of our 
two-day Coins & Collectables Auction.

an enamelled image of Wembley Stadium and the 
Cardiff coat of arms. It was engraved to the reverse ‘To 
Commemorate an Honourable Achievement’ Wembley 
25th April 1925 English Cup Final Cardiff City v Sheffield 
United, Presented by the Proprietors of the “South Wales 
News” and “South Wales Echo” to Jimmy Gill “A good 
winner and a good loser”. The item achieved a hammer 
of £700. 
However, the top lot in the sale was a 35-strong collection 
of the club’s early management and accounting volumes, 
including Directors Minute Ledgers, Weekly Payment 
Records, Wages Books and Share Register. The items 
offered a unique insight into Cardiff’s day-to-day running 
from 1915 up to 1972. It was only down to the foresight of 
the collector who consigned them to the sale that saved 
the items from being destroyed when they were due 
for disposal. Furthermore, we believe that the winning 
bidder, alongside other key lots in the sale, was Cardiff 
City FC so they can now be returned to form an essential 
library of historical club artefacts. The collection sold for 
ten times its lower pre-sale estimate to hammer down 
at £4,000.  
Other bound volumes also sold well, including a set of 
1932-1933 season programmes that sold for a hammer 
of £3,100 against an estimate of £400 to £500. Earlier 
bound programme sets from the 1920s, this time without 
covers, also created strong demand due to rarity and, 
again, sold for thousands. 
In total, the sale achieved an impressive combined 
hammer of £44,429, more than doubling the upper pre-
auction estimate of £20,000. 

WinningWinningWinningWinning This sought-after piece, produced by 
Staffordshire-based Shelley Pottery, soared 
over its top estimate of £600 before reaching a  
heady hammer price of £1450.

These rare and sought-after Shelley Girls were 
produced as promotional pieces for use as 
advertising props for their popular line of fine 
bone china “Art Deco” ware of the inter-war 
years and post-war fashionable tea ware. 

Earlier known as Wileman & Co. and also trading 
as The Foley Potteries, the first Shelley to join 
the company in 1862 was Joseph Ball Shelley, 
later joined by his son Percy in 1896 who ended 
up taking over the business. Percy wanted to 
enhance the company and in 1896 he employed 
Rowland Morris. Morris was a ceramic designer 
and went on to design the Dainty cup shape. 
This shape became very popular, especially 
in the USA after the 2nd World War and it 
continued in production until the takeover in 
1966 when it became Allied English Potteries.

Lot 608 The Fine Sale - auction no.174
An original Shelley advertising figure, circa 
1930s, depicting an elegant lady in a red & blue 
patterned dress sat on a pedestal, holding a 
cup of tea, small chip to tea cup, green Shelley 
stamp to underside, height 30cm approx. 
est. £400 - £600

CURIO

From Left to Right: 
lot 847: FA Cup Final programme Arsenal v Cardiff City 
23rd April 1927.
lot 873: Vesta cover “Memento” Jack Evans Benefit 
Cardiff City AFC Season 1919-20.
lot 848: 1927 FA Cup Final Tickets Arsenal v Cardiff City.
lot 870: Sheffield United v Cardiff City FA Cup 
Final programme 25th April 1925.
lot 846: 1927 FA Cup Final National Community Singing 
Movement Song Sheet.


